We reconsider the effects of the 1996 Atlanta Olympic Games by taking into account the two caveats but otherwise following the exact setup of HMZ; e.g., we use the same time span (the first quarter of 1985 until the third quarter of 2000), convert nominal (per worker) wages as HMZ did, use the same industry mix, and follow an endogenous method to determine the "true" point in time of the intervention.
2 We gratefully acknowledge Julie L. Hotchkiss, Robert E. Moore, and Stephanie M. Zobay for providing the original aggregated data and the SAS code.
Our estimation model accounts for both changes in the intercept and changes in the slope:
where is log employment or log average real monthly wage per worker in county of Georgia in quarter , respectively. is a vector of covariates (for the industry mix, displayed by the employee shares of industry classes, and the population) of each county. As these variables should cover observable differences in the basic endowments of the counties, they are fixed to the values in the year 1990. is the intervention variable for all counties. It takes a value of zero before the intervention and a value of one following the intervention. The variable controls for permanent level differences between the treatment group (venue/near-venue counties) and the control group (non-venue counties). The variable takes a value of one if a county is a venue or near-venue county and zero 2 The models were first estimated with being equal to one for each of the years from 1991 to 1998. In concurrence with HMZ, the model with the best F statistic was chosen. or 5% error levels, neither for employment or for wages. Only at a 10% level are the two coefficients for the employment estimation significant, although one has to bear in mind that the (weakly significant) positive treatment trend for the post period is combined with a (weakly significant) substantial negative level effect.
While care must be taken in placing too much weight on coefficients that are not In light of these findings, the economic effects of the 1996 Atlanta Olympic
Games are in line with almost all other scholarly ex-post analysis of mega sporting events that do not find positive economic effects. 
